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CHESEBROUGH MANUF 

- * I'CONSOl 

FINANCIAL 


December 


ASSETS 


Current: 


Cash ... $ 719,860.54 

Accounts Receivable . 486,941.09 

Marketable Securities. 1,375,833.17 

Notes Receivable . 15,000.00 

Merchandise Inventories . 1,327,908.37 


Total Current Assets.. 


$3,925,543.17 


Fixed: 

Plants, Warehouses and Real Estate, 

less Depreciation . $1,280,824.24 

Furniture and Fixtures, 

less Depreciation . 26,017.06 

Autos and Trucks, 

less Depreciation . 10,044.16 

Total Fixed Assets. $1,316,885.46 


Investments—Oil Producing and other Companies. 2,920,608.23 

Deferred Charges. 77,686.76 

Redemption Preferred Stock Deposit Account. 112.50 

Total Assets. $8,240,836.12 


I certify that the accompanying Balance 
account, and that, in my opinion, it is pi 
condition of Chesebrough Manufacturing 
business December 31, 1939. 


Robert 


























ACTURING COMPANY 

•DATED) # ‘ ~ 


STATEMENT 
31,1939 

LIABILITIES and CAPITAL 

Current: 

Accounts Payable.— $ 276,410.48 

Deferred Credits . 6,449.96 

Total Current Liabilities . $ 282,860.44 

Redemption of Preferred Stock. 112.50 

Capital Stock: 

Common Stock—Par Value $25.00 
Authorized 160,000 shares 

Issued 120,000 shares. 3,000,000.00 

Sundry Reserves: 

Reserve against Investment in Oil Producing and 

other Companies . $2,488,615.76 

Reserve for Federal Tax Liability. 136,078.52 

Reserve for Local, State and Foreign Taxes. 126,388.41 

Reserve for Annuities . 600,000.00 

Reserve for Bad Debts . 10,000.00 

Reserve for Equalization of Dividends. 360,000.00 

Total Sundry Reserves . 3,721,082.69 

Surplus as at January 1, 1939. $1,144,395.11 

Plus earnings for year 1939. 944,457.67 

$2,088,852.78 

Less: 

Dividends paid during 1939. $ 720,000.00 

Adjustment of Sundry Reserves. 132,072.29 

V 852,072.29 

Surplus as at December 31, 1939. 1,236,780.49 

Total Liabilities and Capital . $8,240,836.12 


JOSEPH A. EBERT, 

Treasurer. 


Sheet is in agreement with the books of 
‘operly drawn up to set forth the financial 
Company, Consolidated, as at the close of 

Mash Phinney, Certified Public Accountant 









































